3/25/2020

Kentucky League of Cities

Resources for Citizens and Businesses

KL.C is receiving a number of inquiries regarding resources for citizens and businesses as we all work through the
COVID-19 challenges.

We will continue to update this information.,

Unemployment Insurance: including days in which to file based upon the initial of your last name.

Sign up for Medicaid: {855) 459-6328

SNAP: food assistance and other public assistance: Call the Department for Community Based Services -
{(859) 305-895

Resources to determine if you are eligible for WIC food assistance: Apply at your local health department.
Listings of local health departments

Small Business Administration Disaster Loan Assistance The SBA and Gov. Andy Beshear have
worked to qualify the entire state for SBA disaster certification. With that certification now in place, small
businesses, for-profit contractors and private non-profits anywhere in Kentucky that have been harmed by
the COVID-19 pandemic are eligible to apply for low-interest SBA Economic Injury Disaster Loans. SBA
Economic Injury Disaster Loans applications can be completed and filed online

at www.sba.gov/disaster. The SBA is also mobilizing call centers to assist in the loan-application process.
Call 1-800-659-2955 (TTY: 1-800-877-8339). To view a copy of the SBA fact sheet, click here.

htps:/iwww.klc.org/News/8928/resources-for-citizens-and-businesses
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Date: 03/20/2020

FACT SHEET - ECONOMIC INJURY DISASTER LOANS

B A U.S. SMALL BUSINESS ADMINISTRATION

L) KENTUCKY Declaration 16377
(Disaster: KY-00080)
U.S. Small Business Incident: CORONAVIRUS (COVID-19)

Administration

occurring: January 31, 2020 & continuing

All counties within the State of Kentucky; the contiguous lllinois counties of: Alexander, Gallatin, Hardin, Massac,
Pope and Pulaski; the contiguous Indiana counties of: Clark, Crawford, Dearborn, Floyd, Harrison, Jefferson, Ohio,
Perry, Posey, Spencer, Switzerland, Vanderburgh and Warrick; the contiguous Missouri counties of: Mississippi
and New Madrid; the contiguous Ohio counties of: Adams, Brown, Clermont, Hamilton, Lawrence and Scioto; the
contiguous Tennessee counties of: Campbell, Claikorne, Clay, Henry, Lake, Macon, Montgomery, Obicn, Pickett,
Robertson, Scott, Stewart, Sumner and Weakley; the contiguous Virginia counties of. Buchanan, Dickenson, Lee
and Wise; and the contiguous West Virginia counties of: Mingo and Wayne

Application Filing Deadline: December 21, 2020

Disaster Loan Assistance Available:

Economic_Injury Disaster Loans (EIDLs) — Working capital loans to help small businesses, small agricultural cooperatives, small
businesses engaged in aquaculture, and most private, non-profit organizations of all sizes meet their ordinary and necessary financial
obligations that cannot be met as a direct result of the disaster. These loans are intended to assist through the disaster recovery

period.

Credit Requirements:
e Credit History — Applicants must have a credit history acceptable to SBA.
e Repayment — Applicants must show the ability to repay the loan.
e Collateral — Collateral is required for all EIDL loans over $25,000. SBA takes real estate as collateral when it is available.
SBA will not decline a loan for lack of collateral, but SBA will require the borrower to pledge collateral that is available.

Interest Rates:
The interest rate is determined by formulas set by law and is fixed for the life of the loan. The maximum interest rate for this program is

3.750 percent.

Loan Terms:
The law authorizes loan terms up to a maximum of 30 years. SBA will determine an appropriate installment payment based on the
financial condition of each borrower, which in turn will determine the ioan term.

Loan Amount Limit:

The law limits EIDLs to $2,000,000 for alleviating economic injury caused by the disaster. The actual amount of each loan is limited to
the economic injury determined by SBA, less business interruption insurance and other recoveries up to the administrative lending limit.
SBA also considers potential contributions that are available from the business and/or its owner(s} or affiliates. If a business is a major
source of empioyment, SBA has the authority to waive the $2,000,000 statutory limit.

Loan Eligibility Restrictions:
Noncompliance — Applicants wha have not compiied with the terms of previous SBA loans may not be eligible. This includes borrovers
who did not maintain required flood insurance and/or hazard insurance on previous SBA loans.

Note: Loan applicants should check with agencies / organizations administering any grant or other assistance program under this
declaration to determine how an approval of SBA disaster loan might affect their eligibility.

Refinancing:
Economic injury disaster loans cannot be used to refinance long term debts.

Insurance Requirements:

To protect each borrower and the Agency, SBA may require you to obtain and maintain appropriate insurance. By law, borrowers
whose damaged or collateral property is located in a special flood hazard area must purchase and maintain flood insurance. SBA
requires that flood insurance coverage be the lesser of 1) the total of the disaster loan, 2) the insurabie value of the propesty, or 3) the
maximum insurance avaitable.

Applicants may apply online, receive additional disaster assistance information and download applications at
https://disasterloan.sba.gov/ela. Applicants may aiso call SBEA's Customer Service Center at (800) 659-23955 or email
disastercustomerservice@sba.gov for more information on SBA disaster assistance. Individuals who are deaf or hard-of-hearing may
cal! (300) 877-8339. Completed applications should be mailed to U.S. Small Business Administration, Precessing and Disbursement
Center, 14925 Kingsport Road, Fort Worth, TX 76155.




